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Daimler Truck Q3 results show increased resilience
amid continued headwinds in North America - 2025

Guidance confirmed

* Q3 2025: Industrial Business (IB) revenue of €10.6 billion (03 2024: €12.3
billion), adjusted Group EBIT of €716 million (03 2024: €1.18 billion), adjusted
return on sales in the Industrial Business at 6.3% (Q3 2024: 9.3%)

* Trucks North America with expected decline in unit sales, revenue and
earnings amid ongoing uncertainty; Mercedes-Benz Trucks reported increased
adjusted EBIT and adjusted return on sales; Trucks Asia with a solid
performance in challenging key markets; Daimler Buses maintained sustained
profitability; Financial Services with increased profitability and margins

* Outlook for 2025 financial year confirmed; adjusted return on sales (IB) of 7%

to 9% expected

Leinfelden-Echterdingen - In the third quarter, Daimler Truck Holding AG (Daimler Truck)
recorded an expected decline in revenue, earnings, and profitability on Group level. The
Group’s performance was affected by continued headwinds in the North American truck
market, where customers remain in a cautious wait-and-see mode amid a very weak freight
market and pending regulatory clarity. The Mercedes-Benz Trucks segment reported an
increase in both adjusted EBIT and adjusted return on sales (adj. ROS), supported by higher
unit sales in Europe. Trucks Asia delivered a solid performance in the third quarter although
market conditions in Asia remained challenging, especially in Japan and Indonesia. Daimler
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Buses sustained its strong trajectory of positive profitability. Financial Services increased
profitability and margins.

Karin Radstrém, President and CEO of Daimler Truck: “With our year-to-date results for the
first nine months, we are demonstrating the increased resilience of Daimler Truck in
uncertain times. We are making progress on our costs while leveraging our leading brands,
products, and services: Daimler Buses is the market leader in core markets, Trucks North
America is the market leader in the U.S., and Mercedes-Benz Trucks has become number
one again in Europe. We’re the partner of choice for our customers - and that’s a strong
position to successfully deal with the current uncertainties.”

With Group unit sales in Q3 2025 totaling to 98,009 units (Q3 2024: 114,917), revenue in
the Industrial Business was with €10.6 billion below the previous year’s third quarter (Q3
2024: €12.3 billion). Adjusted Group EBIT in the reporting period amounted to €716 million
(O3 2024: €1.18 billion), adj. ROS in the Industrial Business was 6.3% (Q3 2024: 9.3%).
Free cash flow (FCF) of the IB was €24 million (03 2024: minus €41 million). Earnings per
share (EPS) in Q3 amounted to €0.57 (03 2024: €0.77). Group incoming orders in Q3
2025 were at the previous year’s level with 93,923 units (O3 2024: 94,709 units),
supported by a positive momentum in Europe and a recovery in North America from very
low levels in Q2. Sales of battery-electric vehicles grew by 175% to 1,833 units (Q3 2024:
666).

Eva Scherer, CFO of Daimler Truck: “Mercedes-Benz Trucks, Trucks Asia, and Daimler
Buses delivered stable results in Q3. As expected, however, Group performance was
impacted by challenging market conditions in North America. In today’s uncertain global
environment, we continue to focus on what we can control: improving operational and
organizational efficiency, strict cost management, and fully committing to deliver strong

value to our customers.”

Outlook confirmed

The full-year guidance for 2025 remains unchanged: For the current financial year, the
Group is expecting unit sales of 410 to 440 thousand units and a revenue in the Industrial
Business of €44 to €47 billion. Adjusted EBIT on Group level is expected to range between
€3.6 billion and €4.1 billion. For the Industrial Business, Daimler Truck expects an adjusted
return on sales of 7% to 9%. Free cash flow (IB) is forecasted to range between €1.5 to €2
billion.



Daimler Truck continues to operate in a dynamic global environment. The financial outlook
for 2025 remains subject to macroeconomic and geopolitical developments, particularly
U.S. trade policy and supply chain challenges.

Key Figures - Group and Segments

As of January 1, 2025, Daimler Truck integrated its businesses in China and India into the
Mercedes-Benz Trucks segment. The adjusted prior-year comparison and the full-year
guidance for 2025 are based on the new segment composition.

Key Figures - Group

Q3 2025 Q3 2024 +/- Q1-32025 Q1-3 2024 +/-

Unit Sales 98,009 114,917  -15% 304,536 336,023 -9%
Revenue* (IB) 10,594 12,309  -14% 33,919 37,286 -9%
EBIT (adjusted)* 716 1,185  -40% 2,998 3,563  -16%
ROS (adjusted, I1B)** 6.3 9.3 - 8.5 9.3 -
Free Cash Flow (IB)* 24 -41 = 77 888 -91%
Incoming Orders 93,923 94,709 -1% 285,315 293,085 -3%
Earnings per share (EPS) in € 0.57 0.77 -26% 1.92 2.69 -29%

Key Figures - Segments

Trucks North America

Unit Sales 30,225 49,346  -39% 107,797 143,821  -25%
Revenue* 3,996 5997  -33% 14,488 17,799  -19%
EBIT (adjusted)* 257 721 -64% 1,691 2,321 -27%
ROS (adjusted)** 6.4 12.0 - 11.7 13.0 -

Mercedes-Benz Trucks

Unit Sales 39,290 36,415 8% 111,030 115,734 -4%
Revenue* 4,886 4,740 3% 14,121 14,871 -5%
EBIT (adjusted)* 319 286 12% 840 856 -2%

ROS (adjusted)** 6.5 6.0 - 5.9 5.8 -




Q3 2025 Q3 2024 +/- Q1-3 2025 Q1-3 2024 +/-
Trucks Asia
Unit Sales 25,515 27,721 -8% 76,730 72,572 6%
Revenue* 1,167 1,241 -6% 3,544 3,570 -1%
EBIT (adjusted)* 67 75 -11% 195 187 4%
ROS (adjusted)** 5.7 6.1 - 5.5 5.2 -
Daimler Buses
Unit Sales 6,443 6,698 -4% 19,676 18,968 4%
Revenue* 1,402 1,229 14% 4,204 3,660 15%
EBIT (adjusted)* 137 141 -3% 410 316 30%
ROS (adjusted)** 9.8 11.5 - 9.7 8.6 -
Financial Services
New Business* 2,435 2,816 -14% 7,238 8,576 -16%
Revenue* 856 831 3% 2,600 2,441 7%
EBIT (adjusted)* 48 39 25% 127 102 25%
Return on equity (adjusted)** - - - 5.7 5.2 -
*in millions of €
**in percent

Additional information and documents such as the Interim Report, Factbook as well as a
detailed Q3 2025 disclosure on Daimler Truck’s five reporting segments are available
online in Daimler Truck’s investor relations section:

3rd Quarter Results | Daimler Truck

Daimler Truck Holding AG is listed in Germany's stock market index DAX. Daimler Truck
Holding AG shares are traded on the Regulated Market (Prime Standard) of the Frankfurt
Stock Exchange under the stock symbol DTG. The International Securities Identification
Number (ISIN) is DEOOODTROCKS, the German Securities Identification Number (WKN)
DTROCK.



https://www.daimlertruck.com/en/investors/q3-2025-press

Daimler Truck Share

Listed Entity: Daimler Truck Holding AG
ISIN: DEOOODTROCKS8

Ticker Symbol:DTG

Daimler Truck Level | ADR Program
Symbol: DTRUY
ISIN: US23384L1017

Further information on Daimler Truck Group (DTG) is available at:
https://www.daimlertruck.com/en/investors

Upcoming Investor Events:
An overview of upcoming events, roadshows or DTG’s attendance at investor conferences
can be found here: Roadshow & Conferences

Forward-looking statements:

This document contains forward-looking statements that reflect our current views about future events. The words “aim”, “ambition”, “anticipate”,
“assume”, “believe”, “estimate”, “expect”, “intend”, “may”,” can”, “could”, “plan”, “project”, “should” and similar expressions are used to identify
forward-looking statements. These statements are subject to many risks and uncertainties, including an adverse development of global economic
conditions, in particular a decline of demand in our most important markets; a deterioration of our refinancing possibilities on the credit and
financial markets; events of force majeure including natural disasters, pandemics, acts of terrorism, political unrest, armed conflicts, industrial
accidents and their effects on our sales, purchasing, production or financial services activities; changes in currency exchange rates, customs and
foreign trade provisions; a shift in consumer preferences; a possible lack of acceptance of our products or services which limits our ability to
achieve prices and adequately utilize our production capacities; price increases for fuel or raw materials; disruption of production due to
shortages of materials, labor strikes or supplier insolvencies; a decline in resale prices of used vehicles; the effective implementation of cost-
reduction and efficiency-optimization measures; the business outlook for companies in which we hold a significant equity interest; the successful
implementation of strategic cooperations and joint ventures; changes in laws, regulations and government policies, particularly those relating to
vehicle emissions, fuel economy and safety; the resolution of pending government investigations or of investigations requested by governments
and the conclusion of pending or threatened future legal proceedings; and other risks and uncertainties, some of which are described under the
heading “Risk and Opportunity Report” in the current Annual Report. If any of these risks and uncertainties materialize, or if the assumptions
underlying any of our forward-looking statements prove to be incorrect, the actual results may be materially different from those we express or
imply by such statements. We do not intend or assume any obligation to update these forward-looking statements since they are based solely on
the circumstances at the date of publication.
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