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Daimler Truck, the TRATON GROUP and the Volvo Group
kick off European charging infrastructure joint venture

Stuttgart / Miinchen / Gothenburg, Sweden - Today, Daimler Truck, the TRATON GROUP
and the Volvo Group completed the final step in forming the previously announced joint
venture for charging infrastructure in Europe. The new joint venture, with Anja van
Niersen as appointed CEO, is expected to have a significant role in supporting the
European Union’s Green Deal for carbon-neutral freight transportation by 2050.

As announced last year, the joint venture (JV) plans to install and operate at least 1,700 high-
performance green energy charge points on, and close to, highways as well as at logistics
hubs across Europe. The parties are committing to invest EUR500 million in total, which is
assumed to be by far the largest charging infrastructure investment in the European heavy-
duty truck industry to date.

The JV intends to take a catalyzing role as a charge point operator (CPO) in the value-chain by
installing and managing charging stations for heavy-duty trucks and coaches. It will be a self-
standing legal entity, operating under its own corporate identity and based in Amsterdam,
Netherlands. Anja van Niersen, who will be taking the helm of the new company, will bring
with her a breadth of experience from the energy and charging industry sector, most recently
serving as CEO and later as Chairman of the Board of a major European electric vehicle
charging network provider.

With a strong customer-driven approach focusing on transport operators’ specific needs, the
JV will provide reliable and accessible high-performance charging stations for all battery
electric heavy-duty vehicle fleet operators.

This kick-start is a call to action to all other industry players, as well as governments and
policymakers, to work together for a rapid expansion of the necessary charging network as
well as investing in renewable energy in order to reach Europe’s climate targets. As a clear
signal to all stakeholders, the charging network initiated by the three parties will be open and
accessible to all heavy commercial vehicles in Europe, regardless of brand.
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Martin Daum, CEO Daimler Truck: “We are very excited to kick off this new joint venture
together with our partners. It is crucial that we are now taking the initiative for building up the
much-needed charging network. Still, we call on the entire industry to join in our effort. The
number of charge points has to increase significantly as fast as possible to make electric long-
haul trucking a viable solution for our customers.”

Christian Levin, CEO TRATON GROUP: “To find the best solutions for the climate challenge
is our most urgent priority as an industry and as the TRATON GROUP. When we talk to
customers about electric trucks, they always ask: where can we charge? To support as fast as
possible, we are teaming up and from today on kick-starting the European charging network.
With Anja van Niersen this JV has a CEO with a great deal of experience in setting up charging
networks. Anja and her team will support the important journey to enable further progress of
sustainable transport.”

Martin Lundstedt, President and CEO Volvo Group: “This is a long-awaited and major step
towards achieving the required charging infrastructure for the roll-out and success of battery-
electric long-haul trucks and coaches. We are making what would be impossible for one actor
alone to accomplish - this strong partnership is a significant milestone and accelerator
towards carbon neutral transport in Europe by 2050.”

The JV team will work quickly to scale up operations and network deployment to provide
reliable and convenient public charging for heavy-duty vehicles. As the demand for battery
electric trucks and coaches is expected to grow rapidly in the coming years, the team will
work collaboratively across industries to design and build charging solutions that match the
needs of transport companies and drivers.

More information including the reveal of the brand name will be available during 2022.
Partners in the joint venture, but competitors in all other areas

Daimler Truck, the TRATON GROUP and the Volvo Group will own equal shares in the JV but
continue to be competitors in all other areas. The three partners signed the joint venture
agreement in December 2021. Since then the necessary approvals by the responsible
authorities were obtained.
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Forward-looking statements:

This document contains forward-looking statements that reflect our current views about future events. The words “anticipate,” “assume,” “believe,”
“estimate,” “expect,” “intend,” “may,” “can,” “could,” “plan,” “project,” “should” and similar expressions are used to identify forward-looking
statements. These statements are subject to many risks and uncertainties, including an adverse development of global economic conditions, in
particular a decline of demand in our most important markets; a deterioration of our refinancing possibilities on the credit and financial markets;
events of force majeure including natural disasters, pandemics, acts of terrorism, political unrest, armed conflicts, industrial accidents and their effects
on our sales, purchasing, production or financial services activities; changes in currency exchange rates, customs and foreign trade provisions; a shift
in consumer preferences towards smaller, lower-margin vehicles; a possible lack of acceptance of our products or services which limits our ability to
achieve prices and adequately utilize our production capacities; price increases for fuel or raw materials; disruption of production due to shortages of
materials, labor strikes or supplier insolvencies; a decline in resale prices of used vehicles; the effective implementation of cost-reduction and
efficiency-optimization measures; the business outlook for companies in which we hold a significant equity interest; the successful implementation of
strategic cooperations and joint ventures; changes in laws, regulations and government policies, particularly those relating to vehicle emissions, fuel
economy and safety; the resolution of pending government investigations or of investigations requested by governments and the conclusion of pending
or threatened future legal proceedings; and other risks and uncertainties, some of which are described under the heading “Risk and Opportunity
Report” in this Annual Report. If any of these risks and uncertainties materializes or if the assumptions underlying any of our forward-looking
statements prove to be incorrect, the actual results may be materially different from those we express or imply by such statements. We do not intend
or assume any obligation to update these forward-looking statements since they are based solely on the circumstances at the date of publication.
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Listed Entity: Daimler Truck Holding AG
ISIN: DEOOODTROCKS8

Ticker Symbol:DTG

Daimler Truck Level | ADR Program
Symbol: DTRUY
ISIN: US23384L1017

Further information on Daimler Truck Group (DTG) is available at:
www.daimlertruck.com/investors

Contact DTG Investor Relations:
If you have any questions, please contact the Investor Relations Team:
Investor Relations Contacts

or send us an e-mail to IR@daimlertruck.com

Upcoming Investor Events:
An overview of upcoming events, roadshows or DTG’s attendance at investor conferences can
be found here: Roadshows & Conferences
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